


The materialization or non-materialization of the forward-looking information shall be affected, 
among changes in the Group’s work plan, changes in market conditions, and external factors
affecting the Group’s activity, behavior of consumers both globally and in Israel, availability or
absence of various resources for the Group, activity of parties and players in the
payments and credit markets in Israel or other countries, decisions of various international
entities and organizations with which the Group has dealings, or by whose decisions the Group
is affected, changes in the scope of activity and number of card holders of the Group,
regulatory changes, accounting changes, and changes in taxation rules, changes in the
competitive conditions, technological developments, economic changes, macroeconomic
changes - including the reduced credit rating of the state of Israel, changes in inflation rates
and interest rates in Israel and/or other countries and a recession, the development of the
Iron Swords War, its nature, duration, expansion and the local and global consequences
thereof, the actions taken by the Government and the Knesset leading to legislative
changes, among other things, and their effects (if any); changes in the geopolitical conditions,
including the effects of domestic and global political and security conflicts, changes in the
terms of financing, and the effects and consequences of some or all of the above on the
Group, as well as changes in other areas, which may affect the Group’s activity and the
business environment in which it operates, which are beyond the Group’s control, and which
may lead to non-materialization (in whole or in part) of the assessments and/or to
changes in the Company’s business plans and/or to their materialization in a manner which
is different - and even materially different - than predicted, and the materialization of all or
some of the risk factors which characterize the Group’s activity. The Company does not
undertake to update or change any such assessment or information to reflect events or
circumstances which shall take place subsequent to the preparation date of this presentation.

This presentation about Isracard Ltd. (hereinafter - the “Company”) and its
consolidated companies (hereinafter jointly - the “Group”) is made available for the
sake of summary and convenience only and does not include all the data regarding the
Group and its activity nor does it replace a perusal of the Company’s full year 2025 and
fourth quarter reports, and its current reports (hereinafter jointly - the “Reports”) and
should be read in conjunction with the Reports. The information contained in this
presentation may include data that are categorized, edited or broken down
differently than in the Reports.
This presentation does not constitute an offer or solicitation to purchase the
Company’s securities, and the information contained therein does not constitute a
recommendation or opinion or a substitute for the investor's judgment.
This presentation includes plans, objectives, assessments, estimates and other
information relating to future events, including information regarding the Group’s
assets, future actions and liquidity. Such information constitutes “forward-looking
information”, as defined in the Securities Law, 1968, and it may not materialize, in
whole or in part, or materialize in a manner which is materially different than expected.
Forward-looking information relies on the Company’s subjective assessment, which
is based, among other things, on facts and data regarding the current status of the
Group’s business, the status of the payments and credit market, and the economy as a
whole, as they were known to the Company on the preparation date of this
presentation, as well as on macroeconomic facts and data, on which the Company
relies without being able to verify them, including reports and publications of various
external parties, such as: data of the Bank of Israel and parties operating in the
payments market (such as: credit card companies and other acquirers).
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Forward looking statement



Well positioned for opportunities. Focused on expanding growth engines.

Broadest customer base Largest number of 
cards in the market

Leader in credit card 
loyalty clubs

Unique offerings

Rapid, high-quality credit portfolio growth Market’s largest business 
credit portfolioA robust, agile and 

proactive foundation

Broad range of 
offerings for private & 
business customers

Unique and leading 
propositions

Digital 
transformation

Committed to  
innovation, product & 
services portfolio 
expansion

New ownership structure 
boosts competitive edge







Growing and diverse credit portfolio alongside improving quality trend
21% credit portfolio growth in full year 2025
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(NIS, million)

1. Quarterly calculation. 2. Company’s responsibility.

9,058 9,242 9,355 9,541
9,790

10,318

10,921
11,186

11,842

0.66% 0.64%

0.54% 0.55%

0.43% 0.42%

0.32% 0.32% 0.35%

31.12.23 31.3.24 30.6.24 30.9.24 31.12.24 31.3.25 30.6.25 30.9.25 31.12.25

Lower rate of write-offs and growing credit portfolio

Credit portfolioRate of the average credit card receivables balance Rate of specific credit loss expenses and new write-offs (1,2)











Business customer portfolio increased quarter after quarter
Up at a record of NIS 3.3 Billion



Double-digit growth of consumer credit portfolio 
reaches a record of approximately NIS 8.6 Billion



Improving trend in credit portfolio quality
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Rate of specific credit loss expense and net write-offs, of the average credit 
card receivables balance)1,2)

0.64%

0.54% 0.55%

0.43% 0.42%

0.32% 0.32% 0.35%

Q1.24 Q2.24 Q3.24 Q4.24 Q1.25 Q2.25 Q3.25 Q4.25

86

75 78

63 63

49 52
59

Q1.24 Q2.24 Q3.24 Q4.24 Q1.25 Q2.25 Q3.25 Q4.25

Net write-offs and specific credit loss expenses (NIS, million)

3.59% 3.58%
3.32% 3.23% 3.16%

3.12%
2.87% 2.92%

3.85% 3.66% 3.51% 3.31% 3.23%

3.01%
2.58% 2.39%

Q1.24 Q2.24 Q3.24 Q4.24 Q1.25 Q2.25 Q3.25 Q4.25

consumer credit commercial credit

Coverage ratio –
Credit loss provision of credit card receivables balance(1,2) 

Total credit loss expenses (NIS, million)

75 77

65

50

69

39
45

74

Q1.24 Q2.24 Q3.24 Q4.24 Q1.25 Q2.25 Q3.25 Q4.25

9,242 11,842

Total credit  book Credit loss expenses

1. Quarterly calculation 2. Company’s responsibility



Record-high credit cards turnover and income
Bottom line: net income from continuing activities was up16%
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2025

(1) Excluding one-off transactions-related expenses (for additional details see the full year profit and loss slide in the appendixes), the reported loss totaled at NIS 40 million.

NIS, million

264
305

2024 2025

16%

237,153
256,008

31.12.2024 31.12.2025

Transactions turnover of active credit 
cards issued by the Company

8%

2,634
2,878

425

2024 2025

345 after 
taxes

Expenses excluding credit losses

One-time expenses(1) Operational expenses

Net income1

Net of one-time expenses

947
992

2024 2025

Interest income, net

5%

3.32 3.37

1.29 1.38

31.12.2024 31.12.2025

Active credit cards (millions of units)

7%

4.61 4.75
3%

Active non-bank 
credit cards

Active bank 
credit cards

Income from credit cards

1,378 1,461

902
1,036

2024 2025

2,280
2,497

Credit card holdersFrom merchants, net

10%



Robust finances and diverse sources power expansion
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